Paper/ Subject Code: 83015, Dlrect & Indirect Taxation Paper - IT

g sem 2o wasty

(3 Hours) ( Total Marks : 100)

Please check whether yq,, have the right question paper
1) All Questions are Compulso,.y
2) Figures to the right indicate g, marks allotted to the question.
3) Working Notes should form tpe part of your answer. ~ -
4) Calculate figures upto two decimg) points, wherever requlred . ST
5) Provisions of GST Act as on 07,04.2018 have to.be consrdered Amendments
made to the act thereafter are g pe |gnored o : SR

A) Select the most appropriate option and rewnte the full sentence (any ten) s (10) )
1)  GST was introduced in India on: ol SIS
a) 01.04.2017 B b) 01 052017
c) 01.06.2017 < d) 01. 072017
2)  “I”inthe IGST stands for: - : .
a) Internal e Sk b)v -Inte_rnatronal -
c) Integrated - - Ty Ind'ia“ SItE
3)  Securities are excluded from the deﬁmtlon of
a) Service .~ - < j i b) Goods
c¢) Botha andb 4Ty Nertheranorb
4) When supply of servrces ls made to a regrstered person, place of supply is
locationof -~ > <" 7 '«/ U
a) Recrplent of Servxce i b) Sﬁpplrer ofServrce

o) Elther (a) Or: (b}
5) Aggregate Turnover excludes SEIe
S oa)y Exempt supphes }- b) Exports
S c) Interstate suppIres d) Inward Supplies
6) ~“The vahdny for, Reglstmhon Cemﬁcate under GSTis :
~' "a) lYear“l." /

,Ii d) Noneof the above

;» DR No Vahdrty
Tk Sup

S AT a) Payment Of Interes\b b) Payment of Penalty and Fine
, - ) Payment Of late f°°$ d) Payment of Taxes
B 8): : ljue date for. payment tof! tax“under GSTis
’ g a) Wrthm 10days subsequent month
b) Wrthm 20: days Subsequent month
c) Wrthm 30days of subsequent month
3 d) ’Wrthm 2 months of subsequent month
9) T axable Mmlmum Turnover limit in GST that is applicable to the State of
' M‘rzoram is: .
SR thhs b) %20 Lakhs
.C‘ ;?25 Lakhs d) 21 Crore
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10)  Dinesh sold goods worth T 76, 800/ inclusive of 1 4% COST and 149 SGST.
The basic price of goods will be e

a) 276,800/ b) 260,000/
c) ¥98,304/- d) None of these - =
11)  Supply of Goods or Services to or by SEZ Developer of SEZ Umt is treaxed
as ———
a) No supply DY Tnter Stat&Supply S
c) Intra state Supply d) Mlxed SUppty . __; Fgir

12)  Mr. Harish has a outward tax liability u under SGST of % 25,000/~ and has an.-
Input Tax Credit under IGST of ¥ 10 000/- 'I'henmount payable under cash

oA

ledger would be . « S E Ty },
a) ¥25,000/- PN ~b) 235 oow > 3‘5
c) 15,000/- _E'::"";'-V - d) None ofthese S

B) State whether the followmg statements are True or False and rewme the ﬁfull (10)
sentence (any ten) S AN 3 T3

1)  The term aggregate tumove: eXCIUdes Cess. N
2)  GST extends to whole of Indla c)gCept Iamnm & Kashtmr N B :
3)  Manufacturer of ice cream'is: elxgxb]e for . composmon levya -
4)  There is single registration for all the taxes CGSTISGST/UTGST/IGST
5)  Services by way. of transpottatlon by l'all'()f agncultuge produce is exempted.
6)  Import of goods will be. treated as mtefstate Supply N
7 A company and its: branch mother st&tes a?e\treated‘as related persons for

NS T

& N ¥ ~

thepurposeofGST 2 \'\-- j\y FQESAIEKN
8) :The value of supply shall mdud‘msubsxdxes provxded by the central
government SRS \‘i: o -\3 RS

m_,

_9).. _When the goods are recelved \\.1 puttax credit is availed only at the
< <o time of recelpt of theIast lot« S 8 \-\5};‘ o

10y ,“_Electromc Commerce operatotshalkberequlred to be registered under the
TS0 GST Act urespectwe oﬁthe tmgoyh-c
"= I1y- Casualtaxable person mahngjaxable supply in India has to compulsorily
o Stake reglstxatlon R

B 12‘)]_}»1Act10nable claxms other thanjbuery betting and gambling shall be treated as

T \supply of goods :\:* s

\ 3~

.\' =

/

.' A) Mr Suman isa Cost Accountant Provides you with the following information : (10)
C AT SN -~ Particulars ¥
RN Recewed Salary From employer for part time job 3,50,000
: *2, . Received fees:for consultancy work ' 6,80,000
-3.> Proyided's servxces to RBI 78,000
"4 “Receiyed commission from acting as commission agent of | 69,000
Rt S consnmer goods
P OE S Remuneratxon received for proviii : 1,20,000
Providing coaching to students | 1,29,
6 Photography chargeng - 90,000
= o T ——— -
TURN OVER
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L 7. Paid rent for office : I 1,20,000 |
Compute the value of taxable supply and GST Liability of Mr. Suman. - GST
rate to be taken CGST 9 % and SGST 9%. All amounts given are excluding GST.

B) Classify the following activities as taxable supply and non- taxable supply . (05) |
Particulars T S Ny ? Gk
1. Received Charges for preparation Ofadyegtﬁgemeut R _ _47!000 ;
2. Commission received on tol] receipt_s,i""-;f‘__.‘ 6 o 55,000 .
3. Sold Stafionery sefs to registered dealer _ B B
4. Training and Coachmgmcncket T S .4529.10\:
5. Receipts of DAV school prowdmg educatxomupto hlgher TS 67;000 A 3
secondary ‘A R EIC RPN

‘..'OR:‘ o ras S
2. C) Mr. Raviisaparttime TeachermKalyan, Maharashtra He prowdes you followmg (10)
particulars for the month of September 2018 AR

Pamculars “” F ‘f T
1. Received fees from tuitions: . 23 \‘ _\. “£ 1,30,000
2. Recelved salary ﬁ’om RK Schoo} ~ - ) A 5,75,000
3. Recewed rent from Agncultm'at pIot _ 5 - g 3,40,000
4. Fees recenved for Coachmg in Hock’ey R '. 1,37,000
5. R cht eamcd ﬁom Rwdanua} FxIaf(_' NS 15,000
6. -RefenaI Commxss:on recelyed on’ Overs‘eas Educatxon 25,000
7 > Referral Commxssnon paui on OverseasEéucatmn 11,000

‘ Compute the value of taxable. supply and‘ GST Liability of Mr. Ravi. GST rate
- for all supphes may be assumed to be -GSI‘ 9 % and SGST - 9%. All amounts

givenare eXcIudmg GST kS S ‘ f
D) Classxf; ;he followmg acnvnt{es as. taxable supply and non-taxable supply. (05)
el lf: Earticulars T
1. A bmldmg let out to RBI~ 1,66,000
¢ < Z Techmcal Ass1stancem Software 3,00,000
‘} " 3 Farm L_abour SF 2,50,000
R 3 ._>4 ’ P;t;feaalanal éees received by Hospitals 1,75,000
- 5 ‘ AduaaﬁSihgan Television Channels ~2.85.000

3 A) Mrsw hah regxstered dealer in the state of Maharashtra, provides the following (07)
> - defails for the month of December, 2018. Calculate her net tax liability for the

< month;f‘?'.. <&
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1 S.No. | TS Particuhr% > Amount
- L Sold goods to Mr Chota thmm\Surat (Gujarat) inclusive | 89,600
- " lofTax. N &

2. - }-Sold' goods to M[s Nu'ga H and Co in Ahmednagar | 1,00,000
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Opening balance in Electronic Credit Led2er: CGST _ ¢ 6,000/ sGST - = 5,000/-
and IGST— ¢ 44,000

S. No. " Particulas Amount
1. | Sold goods to Mr. Khanna in (@ 20,00,000
2. Provided services to Mrs. Kapoor in Mumpa; 6,00,000
3. Inward supplies from Dahanu (M% ' 1,00,000
4. | Inward supplies from Chennai. (Tamm 30,00,000
5. | Purchased Goods from Mrs. Irani, from Ra;kot (Gujarat) 100,000 | -
an unregistered dealer. K 7

Note : 1. All amounts are exclusive of GST -
2. Rates of IGST 12 %, SGST 9 "o‘ CGST 9°

Determine the place of Supply in each of the followmg giving reasons (Any Four) (08)
1. Pandit Ravi Shankar, Sitar Maestm based m Delhl tra\ els to Mumbm fora
performance at Cross Maidan (Mumba(), .
M/s Bharat Bijlee Ltd bmed in Mumbar lmported a machme fmm South
Korea.
3. M/s MTNL, Mumbm, Mahamshtra mstalls landlme at the resndence of Mr.
Dev Chakke in Navi Mumbai, Mahamsht-a -
4. Mr. Jatin, a hairstylist; reg)Steted in Udalpm‘ Rajasthantmvcls to Singapore
to provide his services to M. Poo:hagr a wdent of Smgapore
5. Mr Vuaykumar basedi in Hyderabadﬂ' crengana) provxdes software support
services to hlb cllems m Sccundmbad CI‘clcngana)
, OOR S
M/s. Tmtm Ltd a regmered dealer m the state of Maharashtm. provides the (07)
following details for the momh of Januar)r 2019 Célculate his the Net Liability
under the GST Act - SRR

Opening t balance in Electromc C'redni,edge: CGST ¥ 2,000/-, SGST - = 5,000/-

9

(Maharashtra) exclusive of Tax

3. | Purchased goods from Ms:Moana from Gangtok (Sikkim) | 44,800
-] inclusive of Tax = -

4. | Services availed froma consultancy firm in Kolkatta (West 75,000

Bcngal) exclusive of Tax
5. . | Purchased .Goods from M. Datte, from Nagpur| 25,000
RN (Maharashtga) exclusive of Tax,
| The Tax‘mvoxce Was received, However, the goods were
| notreceived” ’

Note Rates ot‘ IGST 12 %, SGST 9 %, CGST 9%

’, "
’:/)‘
')
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3. D) Determine the place of supply in eqep, of the following giving rcasons (Any Four): (08)

1. Mr. Abhay, located in Pyp, provides soft skill training to employees of
Mumbai University, which is registered in Mumbai. The training was
conducted at Manali, Himachgy| pradesh.

2. Mr. Ashok of Nandurbar, Maharashtra, sells 50 Air Conditioners to Mr.
Chavan of Rajkot, Gujarat, for defivery at Mr. Chavan's place of business in
Rajkot. ‘ ,

3. Mr. Abhinav of Mumbai purchages a New Elevator from M/s ThyssenKrupp
(Goa) to be installed in hig factory at Nani Daman (Daman & Diu).

4. Mrs. Kochar of Gurugram, Haryana, & reg:stcred person, 1mports Electric
Irons from Thailand for her store i in Gurugram ‘ '

5. Mr. A, a registered person based i in Mumbat receives rental for a property

situated in Mumbai from M/s Educatlon Skllls Pvt Ltd. based An Kota,
Rajasthan

4. A) MJs. Armaan Industries has provided the followmg pamculars to the goods soldby (10)
it to M/s Kamble Enterprises -

List Price of the Goods (Exclusive of Expenses, Taxu anlescount) 75,000
The following expenses were mcurrcd by M/s Armaan Industnes

(a) Local Taxes of Municipal Corporatlon Yo 5,000
(b) Protective Packing at the request of the buyer 4,000
(c) CGST and SGST chargeable on thc goods 13,500

The following expenses were mcurred by M/s Kamble Enterpnses on behalf of M/s

Armaan Industries, O

(a) Testing Charges I ‘ 4,000
(b) Commission SRR 6,000
(c) Designing'Chargcs S F 2,000

A subsidy of 10,000/- was rccewcd from the Government of Maharashtra. The list
price is aﬁer constdcnng such subsidy

‘M/s Armaan Industncs oﬁ'crs a trade dlscount of 1% on the List Price.
Calculate the value of supply as well as the tax of SGST @ 9% and CGST @ 9%.

4. B). Dctermme the nme of Supply in each of the following cases as per the provisions (05)

A28758D617TDTDG5IARILLN A ererrm oane - -

of GST Act. -
1Sr. No. Date of Supply of Service | Date of Invoice | Date of Payment
“ 1L 15.06.2018 20.06.2018 29.06.2018
© 25070 14.08.2018 10,08.2018 18.08.2018
AL 11.10.2018 15.11.2018 13.10.2018
' 4. 06,02.2019 08.03.2019 19,02.2019
NS 10.02.2019 | 09.03.2019 23.03.2019
e, *_' OR
‘ 70274 TURN OVER

Scanned by CamScanner




Paper / Subject Code: 83015/ Direct & ]ndil‘ect Taxation Paper - 11
6

4. C) M. Jai Gurudev a registered supplier, Provides y,, the following details with (10)
respect to the contract entered with M/s. Sara Enterpnses for Supply of Goods,

Value of Goods inclusive of SGST @ 9 % and CGs @9% 1,41,600

Taxes Other than CGST/ SGST 15,200
Following Expenses were incurred by M/s Jai Gurygey,

a)  Packing Charges 6,000

b)  Transport Charges y ,000 : :

c)  Testing Charges o2 000 - 14,000
Following Expenses were incurred by M/S Sara Enterpnses on, behalf of M/s Jal
Gurudev - e SO ST S N
Testing Charges $ i;“;“'\j.‘“_: TS T 1,000 ‘
Subsidy of 10,000/- was recelved fromGO\{emmem; of Maharashtm The hst pnce
is after considering such subsxdy '.‘.:\.’ ;" SN S

X \\.:».\__4 & -‘- W -
SRR

Calculate the value of supply as, well as the tax of SGST @ 9% and CGST @ 9%.

._\‘\-

4. D) Determine the tnmc of Supply m cach oﬁ thc foll_owmgcaSes as per the provisions (05)

of GST Act. = - — - SRS s S
Sr. No. | Date of Rgm_oval Da'te of Invonce \-Date of Payment
I | 25052018 |- ‘24.‘(‘15\2018 26052018
2 | 05072018 - \' 18072018 :.' 27.07.2018
37| 01220187 | i*\so’n‘zms 5 01.12.2018
& | 0400 2009 | *q&d‘nop 21012019
S T 15, 03 2019 .-1%03\2019 16.03.2019
= ST S ST avs ‘\:O’ ‘,\“ N

N

5A) 7.. Gopal lelted a reg1stered ‘tradm& ¢oncern in Maharashtra wants to opt for (07)
& ‘\‘composmorr scheme Ir furmshes\yoq ‘with the fouowmg information for the year
T 2018 19 ‘

N 3 :’:Kmdly\adwse‘\

Tl ) A they: ehgnble to' OPt for the Composition Scheme
BN ) B (3T Ihembalcrﬂate their composition tax Liability

(SGST@OManch{iST@OS%)

&,\ -\\ \ ~

&I 'I’he b:eakups\of@upphes are as follows :

o

S | Intra state:Supply of Exempted g0ods to My Johm. 10,00,000
' Totra State Supply of taxable g0ods to My, Bapagur (Tax Rate 5%) | 6,50,000

G

Inf.m Sta;e Supply of taxable SWW%) 15,00,000
—_— N

ﬂ-"\
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’ 7
Intra state supply of Taxable googs 15 1 eevin (Tax Rate 12%) | 3.50,000
\
Value of Inward Supply on hich tzx 35 payable on Reverse 10,00,000
Charge Mechanism

Note : All amounts are excw

5. B) Determine whether the Dealer is Tequired to get registered Under GST or not, with (08)
reasons (Any 4) : '

1)  Shyam is a Casual Taxable person In Mumbal who wants to make taxable
supply of 60000 to Meera OfDelhx Sud,mE > ,

2)  Ajita is situated in the state of Nagaland supphes goods of the value of 5
¥10,15,000/- . ,

3)  Aashish is supplying exempt goods from Mumbal to Rajkot Hns total %
turnover for F.Y 2018- l91st21Lakhs '

4)  Mr. Dhankoti supplies agncultural produce culnvatedby hlm and hlS famﬂy
members, turnover bemg ?30 Lakhs LTS :

5) Chetan, a handlcapped person prow'aessen}xces of the va[ue of t 45 Lakhs

5. C) Spiral Limited a tradmgconcern m Maharashtra, is a regxstered dcaler and wants  (08)
to opt for composmon scheme It fnm:shes .you mth the: folfowmg information for
the year 2018- 19 ST & G‘ \

b If yes then calculate thelrcomgosh?)ﬁ"
(SGST @ 0 5% and CGST @.0. 5/) ~

~
v
&

The breakups of supphes areas fo]l;i’ S
| Intra state Supply of goo\d\s thi‘ Sha'ﬁhlkant charged at NIL [ 5,00,000
S Rateof xS S S SR SEETE
- | Intra state supply of TaxabIeﬂgQﬁdsfoMr Rajnikant 3,50,000
- o axRate %) - LSS ESR
- [Tt State. Supphes which are\who‘lly exempt U/S 11 of GST | 4,55,250
Lo A 2017 5
. [Intrastate supply of ’Eaxable goods to Mr. Ramakant 25,12,750
- {{(Tax Rate 18%). il
+ - f Value of Inward Supply on which tax is payable on Reverse |  1,10,000
" | Charge Mechanism .
"~ | ntra state Piirchase of Taxable goods 1,20,000

' Note All amounm are exclusive of GST.
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5. D) M/s Gadgil & Sons provide the detail:h of Ul.ansactions of their business situated in (07)
Mumbai during the F.Y 2018-19. Are they liable to gy registration under GST?

If Yes, from when? E—— _ :
Date Particulars '

-~ { Amount -
05.04.18 | GoodssuppliedtoThane 3555057
08.04.18 | Goods purchased from Govw; T 1,86;000 5
15.04.18 | Excmpt supplies made in Lakshadpeey T 73,000
18.04.18 | Taxable services availed Wim E @ 3 4,50’000'

75.04.18 | Goods supplied in Andher, Musmbar 1350000

6. A) Whatis IGST, What is the Taxable evet_;_tiixgdei I(-}SI’?. : " SANAT — ;(1‘0)

B) * Explain the concept of “Place of Supply™ = .+ . Sl SRS S S A10)
I N N

(C) Write Short Notes (Any Four) -~ -~ = RPN - S (20)
i)  Nonresident Taxable Person -~ = -~ = o = & 0 o = T

i)  Time of Supply P i A S

iii)  State any 5 Exempt Services - [~ 7 - o ST NS

iv)  Electronic Cash Ledger -~ < - “< < - S ST

v)  Order of Input Tax Credit Setoff .-~ = < -~ = :':'

vi)  Persons whoare not éijgil:[lc“tfof (fgmposmon Scheme S
f S NS ;‘f :-l‘—-T‘” ;:.; *_»‘\ =

:
- -
- oy 3
S
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